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On June 22nd, the New York Stock Exchange (NYSE) filed a proposed rule change with the Securities and Exchange
Commission that would permit companies to raise capital in a direct listing. The latest iteration of the NYSE’s rule
proposal is similar to its prior attempts to allow companies to raise funds in a direct listing, but it provides more detail
around the auction mechanics and eliminates some of the previously proposed flexibility.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
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further details.
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