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The FDIC and the OCC approved final amendments to the original Volcker Rule regulations, which were first adopted in
December 2013. The Federal Reserve, SEC and CFTC are expected to approve these same amendments in the coming
days. As with the proposed amendments to the Volcker Rule regulations from May 2018, the most significant aspects of
the 2019 final amendments relate to the proprietary trading provisions of the Volcker Rule, and specifically, the definition
of trading account. Other key aspects of the 2019 final amendments include expanded and new exclusions from the
definition of proprietary trading, revisions to certain permitted activity exemptions, a three-tiered classification system
based on trading assets and liabilities for tailored compliance requirements and modifications to the metrics requirements
that will significantly reduce the volume of data to be reported.

We have prepared a brief visual memorandum that summarizes the 2019 final amendments to the Volcker Rule
regulations, and we have also updated our proprietary trading flowcharts to reflect them.

View the flowcharts

Read the full update
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https://www.davispolk.com/sites/default/files/proprietary_trading_flowcharts.pdf
https://www.davispolk.com/sites/default/files/volcker_rule_2019_final_amendments_summary_and_proprietary_trading_flowcharts.pdf
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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