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The Federal Reserve has opened the Main Street Lending Program to nonprofits. Main Street loans are complicated, and
the fact that Main Street’s nonprofit lending facilities were bolted onto an existing framework for profit-driven corporations

adds another layer of complexity. We hope this memo helps clarify the program and serves as a resource for decision-
makers at banks and nonprofits.

Copyright 2020 Davis Polk & Wardwell LLP



If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

James A. Florack Vanessa L. Jackson
+1 212 450 4165 +1 212 450 4599
james.florack@davispolk.com vanessa.jackson@davispolk.com

Jason Kyrwood Margaret E. Tahyar
+1 212 450 4653 +1 212 450 4379

jason.kyrwood@davispolk.com margaret.tahyar@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.

Related materials

Read the full update
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