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On 19 November 2020, the Chancellor of the Exchequer, Rishi Sunak, announced a review by HM Treasury of the UK
listing regime (the Review). In particular the Review focuses on free float and financial track record requirements, the
acceptability of dual class share structures, the requirement to publish a prospectus and encouraging dual and secondary
listings in the UK.

The objective of the Review, to be led by Lord Jonathan Hill, is to seek proposals for reform that will attract the most

innovative and successful firms to list in London and help companies access the UK capital markets against the backdrop
of the UK regaining responsibility for its financial services rulebook in connection with its exit from the European Union.

Future of UK Capital Markets series

Visit our Future of UK Capital Markets page to read our series of client updates on the UK government's
sweeping efforts to reform the capital markets and the wider regulatory system to strengthen the UK’s position
as a leading global financial centre.
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https://www.davispolk.com/future-uk-capital-markets

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Will Pearce Vivek Thanki
+44 20 7418 1448 +44 20 7418 1094
will.pearce @davispolk.com vivek.thanki@davispolk.com

Simon Witty
+44 20 7418 1015
simon.witty@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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