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On October 23, 2019, the Treasury Department’s Office of Foreign Assets Control (“OFAC”) acting at the direction of
President Trump and in consultation with the State Department, lifted sanctions on three Turkish government ministers
and two Turkish government ministries and removed them from the List of Specially Designated Nationals and Blocked
Persons.  As discussed in our recent client memorandum, the individuals and entities were designated on October 14,
2019 pursuant to Executive Order (“E.O.”) 13894, which was issued the same day, in response to Turkey’s incursion into
northern Syria.

The lifting of sanctions implements an agreement reached between the United States and Turkey on October 17, 2019,
and follows Turkey’s pause in military operations in Syria.  Notably, however, President Trump has not revoked E.O.
13894 or terminated the national emergency declared in the order.  This means that, at least for now, the Treasury and
State Departments retain broad authority to impose sanctions on Turkish actors if Turkey does not continue to abide by
the ceasefire agreement, or as developments in Syria otherwise warrant.

As a result of the lifting of the sanctions, all property and interests in property that had been blocked solely as a result of
the designations are unblocked and all otherwise lawful transactions involving U.S. persons and these individuals and
entities are no longer prohibited.  Additionally, non-U.S. persons engaging in transactions with the formerly sanctioned
persons no longer risk the imposition of secondary sanctions.

View as a PDF

Copyright 2019 Davis Polk & Wardwell LLP

https://home.treasury.gov/news/press-releases/sm801
https://www.treasury.gov/resource-center/sanctions/OFAC-Enforcement/Pages/20191023.aspx
https://www.davispolk.com/publications/united-states-sanctions-turkish-government-over-syrian-incursion
https://www.davispolk.com/sites/default/files/blog/finregreform/documents/32/2019/10/2019-10-23_OFAC_Lifts_Short-Lived_Turkey_Sanctions.pdf


If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

John B. Reynolds III 
+1 202 962 7143
john.reynolds@davispolk.com

Will Schisa 
+1 202 962 7129
will.schisa@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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