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The Treasury Department published its fourth and final report in response to President Trump’s 2017 Executive Order
that established core principles for U.S. financial regulation.  The highly anticipated report addresses the U.S. financial
regulatory approach to nonbank financial institutions, financial technology, and financial innovation and includes
recommendations for Congress and federal and state regulators that are designed to accelerate innovation and “promote
economic growth, while maintaining strong consumer and investor protections and safeguarding the financial system.”

A challenge with producing a report on “Fintech” is that the term covers a wide range of business models and
technologies as well as a patchwork of U.S. federal and state regulatory frameworks.  Treasury’s report rises to this
challenge.  It covers a broad range of topics in a manner that is easy to read and provides both general and specific
recommendations that are sensible and thoughtful.  In the coming weeks, we expect to publish a series of short blog
posts covering a subset of these topics.  In the meantime, we link to Treasury’s helpful fact sheet (only four pages), and
the full report.  For those who prefer to read endings first, here is a link to the chart of recommendations in Appendix B
of the report.
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https://www.whitehouse.gov/presidential-actions/presidential-executive-order-core-principles-regulating-united-states-financial-system/
https://home.treasury.gov/sites/default/files/2018-07/Nonbank%20Financials%20EO%20-%20Fact-Sheet%20FINAL.PDF
https://home.treasury.gov/sites/default/files/2018-07/A-Financial-System-that-Creates-Economic-Opportunities---Nonbank-Financi....pdf
https://www.davispolk.com/sites/default/files/treasury_fintech_recomendations.pdf
https://www.davispolk.com/sites/default/files/blog/finregreform/documents/32/2018/07/2018_31_07_Treasury-Fintech-Report-Addresses-Wide-Ranging-Topics-with-Reform-Recommendations.pdf


If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Margaret E. Tahyar 
+1 212 450 4379
margaret.tahyar@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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