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The Climate Risk Disclosure Act, introduced by Senator Warren, would require the SEC to issue rules for every public

company to disclose:

Its direct and indirect greenhouse gas emissions
The total amount of fossil-fuel related assets that it owns or manages

How its valuation would be affected if climate change continues at its current pace or if policymakers successfully
restrict greenhouse gas emissions to meet the Paris accord goal; and

Its risk management strategies related to the physical risks and transition risks posed by climate change

The SEC can tailor the rules to different industries, and impose additional requirements on companies in the fossil fuel
industry.
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https://www.warren.senate.gov/imo/media/doc/2018.09.14%20Climate%20Risk%20Disclosure%20Act%20Summary.pdf

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Ning Chiu
+1 212 450 4908
ning.chiu@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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