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A number of business groups sent a letter to Chair White announcing the formation of the Corporate Governance
Coalition for Investor Value (the Coalition).  The group includes the American Bankers Association, the U.S. Chamber of
Commerce, SIFMA, the National Association of Manufacturers and ten others.

The Coalition emphasizes the importance of strong corporate governance in driving shareholder value, and notes that
communication and engagement between their member companies and their shareholders are “at an all-time high.”
However, companies have seen an increase in “special-interest activism of all types.” The Coalition believes that this
activism has led to campaigns that are unrelated to increasing long-term shareholder interest, while at the same time
diminishing the role of boards of directors in their oversight. In addition, the number of new regulations are forcing
members to adapt in the middle of “shifting priorities among regulators on how to shape corporate governance,
compliance and disclosure.”

The three-part mission of the Coalition is to:  (a) ensure long-term value creation continues to drive decision-making; (b)
foster a constructive environment for discussions among companies, shareholders and other stakeholders and (c) assist
policy makers in developing “balanced, thoughtful” laws and regulations impacting corporate governance.
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http://www.centerforcapitalmarkets.com/wp-content/uploads/2015/07/2015-7-2-CGCIV-Mission-Statement-Letter1.pdf


If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Ning Chiu 
+1 212 450 4908
ning.chiu@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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