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Crediting a whistleblower with providing information that led to recovery of substantial investor funds, the SEC
announced that it has awarded a whistleblower more than $14 million. This amount significantly dwarfs prior payments of
approximately $50,000 to $125,000.

Awards can range from 10 to 30 percent of the money collected in a case. The SEC release indicates that the
whistleblower provided original information and assistance that allowed the SEC to investigate and bring an enforcement
action less than six months after receiving tips from the whistleblower.

No other information was available as to the nature of the tips or the type of enforcement action, as the SEC is required
to protect the confidentiality of whistleblowers and cannot disclose information that might reveal their identities.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Ning Chiu 
+1 212 450 4908
ning.chiu@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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