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At its upcoming webinar, ISS will likely discuss a new process for companies that are changing their own peer group
selections from 2012 to 2013 to inform ISS of those changes prior to issuing their proxy statements, so that ISS can be
aware of the companies? most recent peer selections as ISS constructs its own groups for purposes of its proxy voting
recommendations.  As we explained in our memo, the peer group formulation was part of the recent ISS policy update. 

All the more reason to join ISS as it hosts a webinar on its global policies for the 2013 proxy season this Thursday,
December 6th at 11:00 AM EST.  Register here.

The webinar promises to highlight ISS’ proxy voting guidelines in its major markets and provide a preview of the key
issues institutional investors and issuers will face in the coming year, including for US companies:  (a) pay for
performance such as peer group construction methodology and use of realizable pay and (b) its policy on board
responsiveness to majority ? supported proposals and pledging of company stock.

ISS’ annual FAQ are also expected later in December.
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https://www.davispolk.com/sites/default/files/Publication/5a7d05ac-a3e9-4d4b-be44-5fbeebe183a5/Presentation/PublicationAttachment/044ac0d1-3483-456c-81c9-611cfabd3e32/112012_ISS_2013.pdf
http://www.issgovernance.com/webcasts/2013PolicyPerspectives


If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Ning Chiu 
+1 212 450 4908
ning.chiu@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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