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In August, the Internal Revenue Service and the Treasury Department proposed regulations
expanding the scope of the tax reporting requirements for brokers to apply to sales of digital assets,
including cryptocurrency. The proposed regulations include an expansive definition of “broker” that
covers a wide range of entities, including DeFi platforms, and a similarly broad definition of “digital
asset.” Our client update explores the potential impact on participants in digital asset markets.

Read the full update

Law clerk Jeff Metzger contributed to this update.

Resources
Crypto Regulation Hub

Visit our Crypto Regulation Hub for links to congressional proposals related to the regulation of crypto assets and other
helpful materials.

Explore our crypto resources
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https://www.davispolk.com/sites/default/files/2023-10/treasury-proposed-digital-asset-tax-reporting-regulations-a-deep-dive.pdf
https://www.davispolk.com/insights/resource-centers/crypto-regulation-hub

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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