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This deck provides an overview of Dodd-Frank Act Section 1033, sometimes referred to as the
Dodd-Frank Act’s “open banking” provision, and reviews developments over the past several years,
as the Consumer Financial Protection Bureau (CFPB) works towards proposing a rule later this year
and adopting a final rule in 2024.

Read the full update

Law clerk Arielle E. Rosen contributed to this update.

Copyright 2023 Davis Polk & Wardwell LLP

https://www.davispolk.com/sites/default/files/2023-07/open-banking-memo.pdf


If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Matthew J. Bacal 
+1 212 450 4790
matthew.bacal@davispolk.com

Justin Levine 
+1 212 450 4703
justin.levine@davispolk.com

Eric McLaughlin 
+1 212 450 4897
eric.mclaughlin@davispolk.com

David L. Portilla 
+1 212 450 3116
+1 202 962 7155
david.portilla@davispolk.com

Gabriel D. Rosenberg 
+1 212 450 4537
gabriel.rosenberg@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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