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Recently a purported shareholder of certain SPACs initiated derivative lawsuits asserting that the
SPACs are investment companies under the Investment Company Act of 1940. More than 60 law
firms listed in a joint statement, including Davis Polk, view the assertion that SPACs are investment
companies as without factual or legal basis.  A copy of the full text of the joint statement is available
at the link below.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Reuven B. Young 
+44 20 7418 1012
reuven.young@davispolk.com

Gregory S. Rowland 
+1 212 450 4930
gregory.rowland@davispolk.com

Emily Roberts 
+1 650 752 2085
emily.roberts@davispolk.com

James C. Lin 
+852 2533 3368
james.lin@davispolk.com

Deanna L. Kirkpatrick 
+1 212 450 4135
deanna.kirkpatrick@davispolk.com

Sarah E. Kim 
+1 212 450 4408
sarah.e.kim@davispolk.com

Lee Hochbaum 
+1 212 450 4736
lee.hochbaum@davispolk.com

Derek Dostal 
+1 212 450 4322
derek.dostal@davispolk.com

Brian M. Burnovski 
+1 212 450 4666
brian.burnovski@davispolk.com

Leo Borchardt 
+44 20 7418 1334
leo.borchardt@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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