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The National Defense Authorization Act approved by Congress last week would extend to 10 years the time for the SEC
to file disgorgement claims for scienter-based violations. It also would toll the limitations period while a party is outside of
the United States. As of this writing, the bill awaits the President’s signature.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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