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Yesterday, the SEC released a statement on climate change disclosures. The statement directs the SEC staff to review
company disclosures against its 2010 climate change disclosure guidance. In light of these events, this client alert
provides our prior comprehensive summary of the SEC’s 2010 guidance and identifies what issuers should do in the
short and long term to be prepared for future regulatory action.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Ning Chiu 
+1 212 450 4908
ning.chiu@davispolk.com

Michael Comstock 
+1 212 450 4374
michael.comstock@davispolk.com

Joseph A. Hall 
+1 212 450 4565
joseph.hall@davispolk.com

David A. Zilberberg 
+1 212 450 4688
david.zilberberg@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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