DavisPolk

FINCEN begins rulemaking for benefi
ownership registry

April 5, 2021 | Client Update

The Financial Crimes Enforcement Network of the U.S. Department of the Treasury has begun a rulemaking to
implement the beneficial ownership reporting provisions of the new Corporate Transparency Act. This is the first step in
creating a national registry of beneficial ownership information and issuing implementing regulations for the Anti-Money
Laundering Act of 2020.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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