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Broker-dealer assessed $1.5 million p

for suspicious activity reporting viol
relating to cyber intrusions

May 17, 2021 | Client Update

The Securities and Exchange Commission’s recent case against a registered broker-dealer for not filing Suspicious
Activity Reports (SARSs) reinforces the SEC'’s focus on anti-money laundering (AML) and Bank Secrecy Act (BSA)
compliance. The case also highlights the intersection of AML compliance and cybersecurity.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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