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The Securities and Futures Commission (SFC) announced on May 21, 2014 and December 10, 2014 that it had
disciplined a Type 6 corporate finance adviser (A), its affiliated Type 1 broker entity (B) and a former responsible officer
of the broker (C) for their failures to ensure the independence of all placees in an initial public offering (IPO) in 2009. 
Each of A and B was publicly reprimanded and fined $12.5 million, while C has been suspended for eight months.
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https://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=14PR58
https://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=14PR143


If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Martin Rogers 
+852 2533 3307
martin.rogers@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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