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The long-term monopoly in China’s bank card clearing market held by China UnionPay (“UnionPay”) is set to end.
According to a new decision published by the State Council of the People’s Republic of China (the “State Council”),
effective June 1, 2015, foreign companies such as Visa and MasterCard as well as other domestic companies will be
able to obtain bank card clearing licenses. Qualified bank card clearing institutions will compete in China’s new bank card
clearing market under the regulation of the People’s Bank of China (the “PBOC") and the China Banking Regulatory
Commission (the “CBRC").
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Miranda So
+852 2533 3373
miranda.so@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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