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Two sets of important guidelines have recently been issued which are relevant to UK listed companies seeking to raise
new capital or contemplating other types of corporate finance transaction. The first concerns directors’ authority to issue
shares and share buybacks, and is issued by the Investment Management Association (to replace and update guidance
last issued by the Association of British Insurers in January 2009). The second is a more wide ranging and entirely new
set of recommendations issued by the ABI on initial public offerings, secondary offerings and corporate transactions.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Will Pearce Simon Witty
+44 20 7418 1448 +44 20 7418 1015
will.pearce @davispolk.com simon.witty@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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