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Eighth Circuit Holds in Contemporary Industries Corp. v. Frost that Payments Made to Selling Shareholders in the
Course of a Leveraged Buyout Qualify as “Settlement Payments” and are Thus Exempt from Avoidance Pursuant to
Section 546(e) of the Bankruptcy Code; Court Embraces Broad Application of Section 546(e) of Third and Tenth Circuits
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Elliot Moskowitz 
+1 212 450 4241
elliot.moskowitz@davispolk.com

Karen E. Wagner 
+1 212 450 4404
karen.wagner@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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