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On February 2, 2009 the Securities and Exchange Commission published the text of its new rules for credit rating
agencies registered as nationally recognized statistical rating organizations (NRSROSs). These rules were adopted at the
SEC’s December 3, 2008 open meeting. The new rules are generally scheduled to go into effect on April 10, 2009. The
SEC also re-proposed additional rules for NRSROs. Comments on the re-proposed rules are due March 26, 2009.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Joseph A. Hall Michael Kaplan
+1 212 450 4565 +1 212 450 4111
joseph.hall@davispolk.com michael.kaplan@davispolk.com

Annette L. Nazareth
+1 202 962 7075
annette.nazareth@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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