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House to Consider Bill Containing Ce

Interest Proposal, Ban on Bearer Bo
Updated FATCA Rules
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On December 9, the House of Representatives will consider a bill to extend a variety of expiring tax provisions. As had
been expected, the bill will include as revenue raisers a revised version of the “Foreign Account Tax Compliance Act”
(“FATCA") and a revised version of Representative Sander Levin’s proposal to tax income from a service provider’'s
profits interest in an investment partnership at ordinary rates (the “carry proposal”). We described the highlights of the
original FATCA proposal in a memorandum dated October 28, Highlights of Proposed Legislation Aimed at Combating
Offshore Tax Evasion, and the previous carry proposal in a memorandum dated April 13, Update on “Carried Interest”
Legislation: New Levin Bill. There follows a brief summary of certain proposed changes that the House is considering
making to the originally proposed FATCA and carry proposals.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Mary Conway Michael Farber
+1 212 450 4959 +1 212 450 4704
mary.conway@davispolk.com michael.farber@davispolk.com

Lucy W. Farr
+1 212 450 4026
lucy.farr@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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