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On November 16, 2015, Deputy Attorney General Sally Quillian Yates gave a speech regarding the implementation of the
Department of Justice’s recent policy initiatives to facilitate the prosecution of individuals in corporate cases outlined in
the “Yates Memo,” issued on September 9, 2015. These policy initiatives have now been incorporated into the U.S.
Attorneys’ Manual (the “Manual”), with the most significant changes made to the section covering the Principles of
Federal Prosecution of Business Organization (the “Filip Factors”).
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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