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Companies contemplating U.S. acquisitions or with existing U.S. investments should be aware of two recent regulatory
developments involving notifications to U.S. authorities. The Federal Trade Commission (“FTC") has published a notice
to revise the premerger natification thresholds for mergers and acquisitions under the Hart-Scott-Rodino Antitrust
Improvements Act of 1976, as amended (“HSR Act”). In a separate development, the U.S. Bureau of Economic Analysis
has reinstated rules requiring U.S. entities that are 10% owned by foreign persons to file reports following the closing of
new investments.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Will Pearce John B. Reynolds lli
+44 20 7418 1448 +1 202 962 7143

will.pearce@davispolk.com john.reynolds@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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