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The Treasury Department and the IRS recently released Notice 2014-52 (the “Notice”), which describes regulations that
the government intends to issue to target the tax benefits of corporate inversions. The provisions of the Notice are
summarized in our previous client memorandum dated September 23, 2014,

Treasury Issues Long-Awaited Anti-Inversion Guidance

. This Client Newsflash highlights a feature of the Notice that has not attracted much public attention, and that appears
both to eliminate the ability of many foreign insurance companies to participate in inversion transactions and to impede
the ability of many foreign insurance companies to acquire U.S. target companies using stock consideration.
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https://www.davispolk.com/sites/default/files/09.23.14.Treasury.Issues.Long_.Awaited.Anti_.Inversion.Guidance.pdf

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Michael Mollerus
+1 212 450 4471
michael.mollerus@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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