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In October 2016, the SEC proposed rules that would, if adopted, substantially impact proxy contests at U.S. public
companies. Under the SEC’s proposal, each party — management and one or more dissident shareholders — would
continue to distribute its own proxy materials and use its own proxy card to solicit votes for its preferred slate of
nominees. However, each proxy card would be required to include the nominees of all parties — in other words, each
party would be required to distribute a “universal” proxy card. Today we submitted a comment letter to the SEC
explaining our view that the SEC lacks authority to prescribe universal proxy cards. If the SEC proceeds with rulemaking,
however, we have suggested certain revisions to the proposal.

Read the Comment Letter >
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https://www.davispolk.com/sites/default/files/2017.01.04.universal_proxy_comment_letter.pdf

If you have any questions regarding the matters covered in this publication, please reach
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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