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On March 1, the SEC announced that foreign private issuers (FPIs) that prepare financial statements under International
Financial Reporting Standards (IFRS) must file using eXtensible Business Reporting Language (XBRL), beginning no
later than the filing of Form 20-F or 40-F for the fiscal year ending on or after December 15, 2017. Prior to the March 1
announcement, FPIs that use IFRS were exempt from the XBRL requirements that have applied to U.S. domestic
companies since 2009.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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