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On March 22, the SEC approved a rule amendment to shorten the standard settlement cycle for most broker-dealer
securities transactions to two business days after the trade date (T+2) from the current three-business-day cycle (T+3).

The compliance date for broker-dealers to implement the rule change will be September 5, 2017  (the Tuesday
following Labor Day).

This compliance date is consistent with the target date for industry implementation chosen by the Industry Steering
Committee, a working group of market participants that has been facilitating the industry’s planning for the transition to
T+2.
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https://www.sec.gov/rules/final/2017/34-80295.pdf
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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