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In response to the turmoil that rippled through money market funds and credit markets last fall when the Reserve Primary
Fund’s net asset value fell below $1.00 or “broke the buck,” the SEC proposed amendments to the regulatory regime for
money market funds on June 24, 2009.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

John G. Crowley 
+1 212 450 4550
john.crowley@davispolk.com

Nora M. Jordan 
+1 212 450 4684
nora.jordan@davispolk.com

Leor Landa 
+1 212 450 6160
leor.landa@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.

Related materials

img_20090701.htm

Copyright 2009 Davis Polk & Wardwell LLP

https://www.davispolk.com/index%2Ephp/lawyers/john-crowley
tel:%2B12124504550
mailto:john.crowley@davispolk.com
https://www.davispolk.com/lawyers/nora-jordan
tel:%2B12124504684
mailto:nora.jordan@davispolk.com
https://www.davispolk.com/index%2Ephp/lawyers/leor-landa
tel:%2B12124506160
mailto:leor.landa@davispolk.com
https://www.davispolk.com/sites/default/files/files/Publication/cc3075c1-daba-4555-aa3a-924e43aa1dc7/Preview/PublicationAttachment/a4682107-b914-47f5-93c7-96e544d8a1d6/img_20090701.htm

