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Industry Update

— SEC Announces Cybersecurity Enforcement Initiatives

— SEC Chairman Issues Statement on Cybersecurity

— ESG in Private Equity: What Every GP Needs to Know About Public Pension Fund Requirements
Litigation

— SEC Charges Adviser with Improperly Recommending Higher Fee Mutual Funds

— SEC Charges Large Financial Institution With Hidden Fee Markups and Disclosure Failures

— SEC Charges Private Equity Fund Adviser and Principal for Improper Allocation of Expenses

— SEC Charges Investment Adviser with Disclosure Failures Relating to ‘Broken Deal’ Expenses

— California State Court Holds ETF Shareholders Subject to Section 11 Tracing Requirement

— SEC Brings Action Against Two Companies Related to Initial Coin Offerings
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Sijia Cai John G. Crowley
+1 212 450 3071 +1 212 450 4550
sijia.cai@davispolk.com john.crowley@davispolk.com

Nora M. Jordan Leor Landa
+1 212 450 4684 +1 212 450 6160
nora.jordan@davispolk.com leor.landa@davispolk.com

Gregory S. Rowland Amelia T.R. Starr
+1 212 450 4930 +1 212 450 4516
gregory.rowland@davispolk.com amelia.starr@davispolk.com

James H.R. Windels
+1 212 450 4978
james.windels@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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