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Since the CFPB issued its Arbitration Rule in July, most commentators have focused on ways the rule may be blocked
from going into effect. Chief among these is the possibility that Congress will vote to overturn the rule under the
Congressional Review Act, and the House did promptly vote in favor of overturning the rule on July 25, 2017. Last week,
however, the Senate began its August recess without a vote on the CFPB Arbitration Rule and with no indication for
when it would take the matter up again.

In light of that uncertainty and with a compliance date of March 19, 2018, it is now time for financial institutions to

consider contingency planning and prepare for the possibility that the rule may go into effect. We set forth in this memo
ten practical tips we think covered providers should consider taking to prepare for compliance.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Frances E. Bivens Edmund Polubinski
+1 212 450 4935 +1 212 450 4695
frances.bivens@davispolk.com edmund.polubinski@davispolk.com

Neal Potischman James P. Rouhandeh
+1 650 752 2021 +1 212 450 4835
neal.potischman@davispolk.com rouhandeh@davispolk.com

Margaret E. Tahyar
+1 212 450 4379
margaret.tahyar@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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