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Despite a political agenda packed with important issues like tariffs, immigration and a Supreme Court nomination, there
have been a number of recent federal and state legislative developments relating to public company corporate
governance topics that are of interest. In particular, the Senate Banking Committee has recently considered bills relating
to the role of proxy advisory firms and disclosure of cybersecurity experience at the board level; there have been calls by
lawmakers for regulation of executive sales following announcement of stock buybacks; the Senate Committee on
Appropriations is proposing to direct the SEC to report on the decline in public companies; a bill implementing gender
quotas on boards progressed through the California State Senate; and Delaware adopted a voluntary sustainability
certification and reporting regime. While a number of these topics have received the attention of lawmakers over the past
few years, it remains to be seen whether they will gain traction in the current political environment.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Marcel Fausten Joseph A. Hall
+1 212 450 4389 +1 212 450 4565
marcel.fausten@davispolk.com joseph.hall@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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