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The Treasury Department and IRS in April released a second set of proposed regulations governing tax incentives for
investment in “qualified opportunity zones.” We expect the new rules to spur further investment in “qualified opportunity
funds” that buy properties or businesses in these designated low-income communities. Our memo explains the rules in
detail and offers insight into a variety of factors relevant to investors and funds. We have also prepared a consolidated
version of the two sets of proposed regulations for ease of reference which can be accessed via a link in our memo.
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If you have any questions regarding the matters covered in this publication, please reach

out to any of the lawyers listed below or your usual Davis Polk contact.
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+1 212 450 4008
leslie.altus@davispolk.com
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+1 212 450 4910
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david.schnabel@davispolk.com patrick.sigmon@davispolk.com

Po Sit Liang Zhang
+1 212 450 4571 +1 212 450 3431
po.sit@davispolk.com liang.zhang@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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Read the full update
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