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Rules and Regulations

— SEC Issues Guidance Regarding Proxy Voting Responsibilities of Investment Advisers
— FDIC and OCC Approve Final Amendments to Volcker Rule Regulations.

— SEC Expands “Testing the Waters” Communications

Industry Update

— OCIE Issues Risk Alert Regarding Principal and Agency Cross Trading Compliance Issues
Litigation

— Second Circuit Concludes Investment Company Act Creates an Implied Private Right of Action

Broker-Dealer Settles with SEC for Failure to Supervise Trader Involved in Premium Point Fund Fraud
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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