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In a step forward for the digital transformation of banking and partnerships between banks and fintechs, the FDIC
released proposed changes to its brokered deposit regulations in December 2019. The proposed changes are designed
to update the regulatory framework as much as possible within the constraints of the existing statute, Section 29 of the
Federal Deposit Insurance Act. This visual memorandum provides an overview of the parts of the proposal that would
widen opportunities for banks, fintechs and others in the digital transformation.

Read the full update
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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