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U.S. and global stock markets have experienced a significant downturn and increased volatility stemming from the
coronavirus (COVID-19), this weekend’s shock in the commodity markets and related factors.

Our alert highlights some of the questions we have been getting on techniques and best practices for possible buybacks,
given the potential opportunity to buy back stock at materially reduced prices.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Neil Barr 
+1 212 450 4125
neil.barr@davispolk.com

Richard D. Truesdell, Jr. 
+1 212 450 4674
richard.truesdell@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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