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This memorandum highlights some annual general meeting (AGM) considerations for UK foreign private issuers (FPIs)
with listings in the United States arising from coronavirus (COVID-19), including changing the format of their AGMs to
include a virtual component, or delaying, postponing or adjourning their AGMs.

As UK FPlIs are not subject to the proxy requirements applicable to domestic US public companies, AGM considerations
are driven primarily by the company’s articles of association, UK company law and associated regulation, and relevant
stock exchange and listing requirements in the UK, the US or elsewhere (which for the NYSE and NASDAQ simply
require that an AGM is held once per year). As UK government advice continues to change on a real-time basis,
companies should be prepared to alter their plans as required.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Michael Kaplan Connie I. Milonakis
+1 212 450 4111 +44 20 7418 1327
michael.kaplan@davispolk.com connie.milonakis@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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