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The Bank of England has emphasized that the economic shock from coronavirus (COVID-19) will pose a challenge for
the maintenance of liquidity and working capital by UK companies. With the objective of easing the cashflow difficulties
likely to be widely faced by the UK corporate sector in the coming months, HM Treasury and the Bank of England have
announced the launch of the COVID Commercial Financing Facility.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Mark Chalmers John Taylor
+44 20 7418 1324 +44 20 7418 1331
mark.chalmers@davispolk.com john.taylor@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.

Related materials

2020-03-23 _hm_treasury bank england throw combined weight new coronavirus_commercial paper programme.pdf

Copyright 2020 Davis Polk & Wardwell LLP


https://www.davispolk.com/index%2Ephp/lawyers/mark-chalmers
tel:%2B442074181324
mailto:mark.chalmers@davispolk.com
https://www.davispolk.com/index%2Ephp/lawyers/john-taylor
tel:%2B442074181331
mailto:john.taylor@davispolk.com
https://www.davispolk.com/sites/default/files/2020-03-23_hm_treasury_bank_england_throw_combined_weight_new_coronavirus_commercial_paper_programme.pdf

