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On April 20, 2020, the UK Chancellor, Rishi Sunak announced a new £500 million scheme (delivered by the UK
Government in partnership with the British Business Bank) to provide convertible loans (alongside private third party
matched investors) as bridge funding to innovative companies facing financial difficulties due to the coronavirus (COVID-
19) pandemic. The Chancellor indicated that such companies would be high growth companies that drive innovation
including in the tech and life science sectors. The scheme, called the ‘Future Fund’, will launch in May 2020 and will
initially be open until the end of September 2020.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Will Pearce 
+44 20 7418 1448
will.pearce@davispolk.com

William Tong 
+44 20 7418 1089
william.tong@davispolk.com

Simon Witty 
+44 20 7418 1015
simon.witty@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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Copyright 2020 Davis Polk & Wardwell LLP

https://www.davispolk.com/lawyers/will-pearce
tel:%2B442074181448
mailto:will.pearce@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/william-tong
tel:%2B442074181089
mailto:william.tong@davispolk.com
https://www.davispolk.com/lawyers/simon-witty
tel:%2B442074181015
mailto:simon.witty@davispolk.com
https://www.davispolk.com/sites/default/files/2020-04-21_uk_announces_500_million_convertible_loan_scheme_for_uk_start-ups_hit_by_coronavirus.pdf

