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The Coronavirus Aid, Relief, and Economic Security Act (CARES Act) provides economic support in multiple forms to
nonprofit and tax-exempt organizations facing hardship due to the COVID-19 pandemic. This memorandum describes
our understanding of the key features of two Small Business Administration (SBA) loan programs, as well as several
measures of tax relief for tax-exempt organizations and their employees.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

John A. Atchley 1lI John Banes
+1 212 450 3469 +1 212 450 4116
john.atchley@davispolk.com john.banes@davispolk.com

Tyler X. Senackerib Mario J. Verdolini
+1 212 450 3419 +1 212 450 4969
tyler.senackerib@davispolk.com mario.verdolini@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.

Related materials

Read the full update

Copyright 2020 Davis Polk & Wardwell LLP


https://www.davispolk.com/index%2Ephp/lawyers/john-atchley-iii
tel:%2B12124503469
mailto:john.atchley@davispolk.com
https://www.davispolk.com/lawyers/john-banes
tel:%2B12124504116
mailto:john.banes@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/tyler-senackerib
tel:%2B12124503419
mailto:tyler.senackerib@davispolk.com
https://www.davispolk.com/index%2Ephp/lawyers/mario-verdolini
tel:%2B12124504969
mailto:mario.verdolini@davispolk.com
https://www.davispolk.com/sites/default/files/cares_act_relief_for_nonprofit_and_tax-exempt_organizations.pdf

