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On 11 November 2020, the UK government published the National Security and Investment Bill, which, if enacted, will
significantly reform the regulation of M&A activity in the UK by introducing a new and separate review mechanism for
transactions giving rise to national security concerns.

Deal teams are encouraged to take account of these UK reforms (particularly given the ability of the UK government to
retrospectively review transactions completed from 11 November 2020 onwards), as well as the increased
interventionism of the CMA at an early stage in deal planning.
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https://publications.parliament.uk/pa/bills/cbill/58-01/0210/20210.pdf

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Will Pearce Matthew Yeowart
+44 20 7418 1448 +44 20 7418 1049
will.pearce @davispolk.com matthew.yeowart@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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