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Davis Polk has submitted a comment letter on the Federal Reserve’s proposed supervisory guidance on board
governance (which we summarized in a previous blog post). Consistent with our previous blog posts on the proposed
board guidance and separate management guidance issued by the Federal Reserve for large financial institutions, we
commend the Federal Reserve for proposing to focus directors on their core responsibilities and for recognizing that a
board’'s composition, governance structure and practices should reflect a tailored model based on such factors as a firm’s
asset size, complexity, scope of operations and risk profile rather than a “one size fits all”’ model. Our comment letter
proposes certain clarifications and improvements to the proposed board guidance, both to the substantive guidance and
to the supervisory processes addressed in the guidance.
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https://www.davispolk.com/sites/default/files/blog/finregreform/documents/32/2018/02/Comment-Letter-of-Davis-Polk-Wardwell-LLP-on-Proposed-Board-Guidance.pdf
https://www.govinfo.gov/content/pkg/FR-2017-08-09/pdf/2017-16735.pdf
https://www.govinfo.gov/content/pkg/FR-2017-08-09/pdf/2017-16735.pdf
https://www.davispolk.com/insights/client-update/federal-reserve-proposes-new-guidance-on-corporate-governance
https://www.davispolk.com/insights/client-update/the-federal-reserve-breathes-fresh-air-into-its-corporate-governance-guidance
https://www.davispolk.com/insights/client-update/the-federal-reserve-breathes-fresh-air-into-its-corporate-governance-guidance
https://www.davispolk.com/insights/client-update/federal-reserve-proposes-new-guidance-on-management-of-large-financial-institutions
https://www.davispolk.com/sites/default/files/blog/finregreform/documents/32/2018/02/Comment-Letter-of-Davis-Polk-Wardwell-LLP-on-Proposed-Board-Guidance.pdf
https://www.davispolk.com/sites/default/files/blog/finregreform/documents/32/2018/06/Davis-Polk-Comments-on-Federal-Reserve%E2%80%99s-Proposed-Guidance-on-Board-Governance.pdf

If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Dana Seesel Bayersdorfer Luigi L. De Ghenghi
+1 212 450 3423 +1 212 450 4296
dana.bayersdorfer@davispolk.com luigi.deghenghi@davispolk.com

Margaret E. Tahyar
+1 212 450 4379
margaret.tahyar@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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