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Representatives Patrick McHenry (R-NC) and Maxine Waters (D-CA), the respective Chair and
Ranking Member of the House Financial Services Committee, have been negotiating legislation to
regulate the issuance and oversight of payment stablecoins. The following slides compare the latest
versions of Rep. McHenry’s and Rep. Waters’ legislative proposals in advance of a potential July
markup and committee vote on stablecoin legislation.

Read the full update

Law clerk Natasha Vasan contributed to this update.

Resources
Crypto Regulation Hub

Visit our Crypto Regulation Hub for links to congressional proposals related to the regulation of crypto assets and other
helpful materials.

Explore our crypto resources
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https://www.davispolk.com/sites/default/files/2023-07/comparison-of-representatives-mchenrys-and-waters-stablecoin-legislative-proposals.pdf
https://www.davispolk.com/insights/resource-centers/crypto-regulation-hub
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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