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The Federal Reserve, FDIC and OCC released final joint guidance on banking organizations’
management of risks associated with third-party relationships. The guidance applies to all third-party
relationships and provides a principles- and risk-based framework that can be used by a banking
organization to develop its third-party risk management practices. It is of special interest for fintechs,
whose partnerships with banks have increasingly been under scrutiny.

Read the full update

Copyright 2023 Davis Polk & Wardwell LLP


https://www.davispolk.com/sites/default/files/2023-06/dpw-visual-memo-interagency-guidance-for-third-party-risk-management.pdf
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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