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This week, the SEC proposed to amend Rule 144 to revise the holding period determination for securities acquired upon
conversion or exchange of certain types of convertible securities. The SEC’s proposal would make a number of other
changes, including, among other things, mandating electronic filing of Form 144, adding a check box on Forms 4 and 5 to
indicate transactions made pursuant to a Rule 10b5-1 plan, and eliminating the requirement for affiliates of unlisted
companies to file Form 144 for resales of securities.

Copyright 2020 Davis Polk & Wardwell LLP
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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