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New NYSE rules ease shareholder ap

requirements, but may expand audit
committee role

April 12, 2021 | Client Update

On April 2nd, the SEC approved NYSE rule changes that will relax current requirements to obtain shareholder approval
prior to certain equity issuances. The changes will facilitate capital raises involving current shareholders and more closely
align NYSE's rules with Nasdaq requirements. The revised rules also arguably expand the role of the audit committee in
reviewing related party transactions.

Copyright 2021 Davis Polk & Wardwell LLP



If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Maurice Blanco

+55 11 4871 8402

+1 212 450 4086
maurice.blanco@davispolk.com

Michael Davis
+1 212 450 4184
michael.davis@davispolk.com

Joseph A. Hall Michael Kaplan
+1 212 450 4565 +1 212 450 4111
joseph.hall@davispolk.com michael.kaplan@davispolk.com

James C. Lin Emily Roberts
+852 2533 3368 +1 650 752 2085
james.lin@davispolk.com emily.roberts@davispolk.com

Richard D. Truesdell, Jr.
+1 212 450 4674
richard.truesdell@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further detalils.
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