
New NYSE rules ease shareholder approval
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committee role
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On April 2nd, the SEC approved NYSE rule changes that will relax current requirements to obtain shareholder approval
prior to certain equity issuances. The changes will facilitate capital raises involving current shareholders and more closely
align NYSE’s rules with Nasdaq requirements. The revised rules also arguably expand the role of the audit committee in
reviewing related party transactions.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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