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On 30 April 2021, the Financial Conduct Authority (FCA) published a consultation paper on proposed changes to the
Listing Rules that apply to special purpose acquisition companies (SPACSs). These changes to the Listing Rules are
intended to provide a more flexible regime for larger SPACs, while still ensuring that investors are protected, and
potentially resulting in a wider range of large SPACs deciding to list in the UK.
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If you have any questions regarding the matters covered in this publication, please reach
out to any of the lawyers listed below or your usual Davis Polk contact.

Leo Borchardt Mark Chalmers
+44 20 7418 1334 +44 20 7418 1324
leo.borchardt@davispolk.com mark.chalmers@davispolk.com

Connie I. Milonakis Will Pearce
+44 20 7418 1327 +44 20 7418 1448
connie.milonakis@davispolk.com will.pearce @davispolk.com

Simon Witty Reuven B. Young
+44 20 7418 1015 +44 20 7418 1012
simon.witty@davispolk.com reuven.young@davispolk.com

This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.

This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.
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