
SEC Re-Approves NYSE Direct Listings
December 23, 2020 | Client Update

On December 22, the Securities and Exchange Commission approved for the second time the NYSE’s proposed rule
change that would permit companies to raise capital in a direct listing by selling newly issued shares into the opening
auction.
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This communication, which we believe may be of interest to our clients and friends of the firm, is for general
information only. It is not a full analysis of the matters presented and should not be relied upon as legal advice.
This may be considered attorney advertising in some jurisdictions. Please refer to the firm’s privacy notice for
further details.

Related materials

sec_re-approves_nyse_direct_listings.pdf

Copyright 2020 Davis Polk & Wardwell LLP

https://www.davispolk.com/lawyers/maurice-blanco
tel:%2B551148718402
tel:%2B12124504086
mailto:maurice.blanco@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/alan-denenberg
tel:%2B16507522004
mailto:alan.denenberg@davispolk.com
https://www.davispolk.com/lawyers/marcel-fausten
tel:%2B12124504389
mailto:marcel.fausten@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/joseph-hall
tel:%2B12124504565
mailto:joseph.hall@davispolk.com
https://www.davispolk.com/index%2Ephp/lawyers/michael-kaplan
tel:%2B12124504111
mailto:michael.kaplan@davispolk.com
https://www.davispolk.com/lawyers/james-c-lin
tel:%2B85225333368
mailto:james.lin@davispolk.com
https://www.davispolk.com/index%2Ephp/lawyers/byron-rooney
tel:%2B12124504658
mailto:byron.rooney@davispolk.com
https://www.davispolk.com/index%2ephp/lawyers/richard-truesdell-jr
tel:%2B12124504674
mailto:richard.truesdell@davispolk.com
https://www.davispolk.com/sites/default/files/2021-06/sec_re-approves_nyse_direct_listings.pdf

